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INDEPENDENT AUDITOR'S REPORT
To, 30 0CT 2020
The Members of

SILICON RENTAL SOLUTIONS PRIVATE LIMITED.
Mumbai

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of SILICON RENTAL
SOLUTIONS PRIVATE LIMITED (“the Company”), which comprises the
! Balance Sheet as at 31st March 2020, the Statement of Profit & Loss Account
(‘ for the year then ended and the statement of changes in Equity (if any) and
notes to the financial statements, including a summary of Significant

accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the
explanation given to us, the aforesaid financial statements give the information
required by the Companies Act 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, including accounting standards specified under section 133 of the Act, of
the state of affairs of the company as on 31st March 2020 and its profit / loss,
changes in equity (if any) for the year ended on that date.

Basis for Opinion

3, We conducted our audit In accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act 2013 (“the Act”). Our
- responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.
We are Iindependent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that audit evidence we have obtained Is sufficient
and appropriate to provide a basls for our opinion.

Information Other than the Financlal Statements and Auditor’s Report
thereon

4, The Company's Board of Directors is responsible for the preparation of other
Information. The Other Information comprises the information included In the
Annual Report, namely Financial Performance, Director’s Report including
Annexure to the Director's Report etc.; but does not include the financial
Statements and our auditor’s report thereon. The information is expected to be
made avallable to us after the date of this auditor’s report.




Sahajwani Narang & Associates il 404 85 oy Rt

CHARTERED ACCOUNTANTS Opp. Tava Hotel.
Bandra West, Mumbai 400 050.
CA Shailesh Narang Tel.:+91(22) 2640 &340 / 2640 6350.

Email : narang.sna@gmail.com

Mob:- 9820126360

5. Our opinion on the financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.

6. In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is
material misstatement of this other information; we are required to report that
fact. We have nothing to report in this regard.

Management’s Responsibility and those charged with Governance for the
Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (The Act) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash Flows of the Company,
Changes in equity in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of financial statements
that give a true and fair view and are free from material misstatements,
whether due to fraud or error.

Going Concern

8. In preparing the financial statements, management is responsible for assessing
the Company’s abllity to continue as going concern, disclosing as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

9, Company Board of Directors is also responsible for overseeing the Company’s
financial reporting process.
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Auditor's Responsibility for the Audit of the Financial Statements

10. Our objective is to obtaln reasonable assurance about whether the Financial
Statements as a whole are free from material misstatements, whether due to
fraud or error, and to Issue an auditor’s report that includes our opinion.
Reasonable assurance is high level of assurance, but it is not a guarantee that
an audit is in accordance with SAs will always detect a material misstatement
when It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these
financial statements.

11. As part of an audit in accordance with SAs, we exercise professional judgment

O and maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

b. Obtain an undertaking of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(1)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

o c Evaluate the appropriateness of accounting policies used and the
; reasonableness of accounting estimates and related disclosures made by
the management.

d. Conclude on the appropriateness of Management’s use of going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events and conditions that may cast
significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our audit report. However future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

/ﬁ{'ﬁ;@x_ represent the underlying transactions and events in a manner that
N~ achieves fair presentation.
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12. We communicate with those charged with governance regarding, among othe_r
matters, the planned scope and timing of the audit and significant auc':ht
findings, including any significant deficiencies in internal control that we identify

during our audit.

13. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,

related safeguards.

14. From the matters communicated with those charged with governance, We
determine those matters that were of most significance in the audit of financial
. statements of the current period and are therefore the key audit matters. We
(-\- describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

15. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

16. As more specifically explained in Note 2 to the financial statements, the
company has made a detailed assessment of its liquidity position for the next
year and the recoverability and carrying value of its assets comprising property,
plant, and equipment, investments, inventory and trade receivables. Based on
current indicators of future economic conditions, the company expects to
recover the carrying amount of these assets. The company continues to
evaluate them as highly probable considering the orders in hand. The situation
is changing rapidly giving rise to inherent uncertainty around the extent and

(-\ timing of the potential future impact of the COVID-19 pandemic which may be
. different from that estimated at the date of approval of the financial results.
The Company will continue to closely monitor any material changes arising
from future economic conditions and impact on its business.
Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in "Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
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b. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

. On the basis of the written representations received from the directors as on 31st

March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

With reference reporting on the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls in
our opinion such reporting is not required as per the provisions of section 143(3)(i) of
the Companies Act 2013;

Further - to the continuous spreading of COVID -19 across India, the Indian
Government announced a strict 21-day lockdown on March 24, 2020, which was
further extended till June 30, 2020, across India to contain the spread of the virus.
This has resulted in restrictions on a physical visit to the client locations and the need
for carrying out alternative audit procedures as per the Standards on Auditing
prescribed by the Institute of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of
the data as provided by the management. This has been carried out based on the
advisory on “Speclific Considerations while conducting Distance Audit/ Remote Audit/
Online Audit under current Covid-19 situation” issued by the Auditing and Assurance
Standards Board of ICAI. We have been represented by the management that the
data provided for our audit purposes Is correct, complete, rellable, and are directly
generated by the accounting system of the Firm without any further manual

modifications.

We bring to the attention of the users that the audit of the financial statements has
been performed in the aforesald conditions.

Our audit opinion is not modified In respect of the above.
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h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

e iii. There were no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company.

For SAHAJWANI NARANG & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No.: 130142W

onrp

S. H. NARANG

PARTNER

M. No. : 037337

UDIN: 20037337AAAACQ6013

DATE :30/10/2020
PLACE : MUMBAI
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"Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading '‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone financial statements of the
Company for the year ended March 31, 2020:

1) In respect of its fixed assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets. The details of assets out on hire
are in use at the respective addresses of the customers. Details of which are
dynamic and are updated within a reasonable lag of time.

) b) We are informed that the other Fixed Assets have been physically verified by the
management in a phased manner, designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of the
fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets
have been noticed.

2) The inventory, except goods-in-transit has been physically verified by the
management at reasonable intervals during the year. The discrepancies noticed on
physical verification of the inventory as compared to books records, which has been
properly dealt with in the books of account were not material.

3) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of

) the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not

applicable to the Company. Hence not commented upon.

4) According to the information and explanations given to us, the company has not
granted any loans to, provided guarantees or security on behalf of or made any
investments; hence the provisions of section 185 and other relevant provisions of
section 186 of the Companies Act, 2013 are not applicable.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are not applicable,

6) As per information & explanation given by the management, and having regard to the
nature of Company’s business / activities maintenance of cost records has not been

30 0CT z020
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Companies Act, 2013 for the industry to which the company belongs. Hence, reporting
under clause (vi) of CARO 2016 not applicable.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, Value added tax, Cess, Goods and Services Tax and any other statutory dues
with the appropriate authorities. According to the information and explanations given
to us, there were no outstanding dues as on March 31, 2020 for a period of more than
six months from the date on when they become payable.

(b) During the course of audit, certain transactions were identified where GST liability
is unpaid. The company has sufficient credit in the GST Input Tax Credit account to
absorb these liabilities and hence the net amount payable, if any, is not material. The
company will be making suitable adjustments in its GST returns in the subsequent
period. In view of the above, we don’t have any further comments to make in this
regard.

8) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan from any other Bank or financial institutions or from the government
and has not issued any debentures during the year.

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt Instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.

10) Based upon the audit procedures performed and the Information and explanations
given by the management, we report that no fraud by the Company or on the
company by lIts officers or employees has been noticed or reported during the year,

11) The company Is not a listed company. Therefore, the provisions of clause 3 (xi) is not
applicable to the company.

12) In our opinion, the Company Is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

13) In our opinlon, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
standalone financial statements as required by the under Accounting Standard - 18

< @;‘Rﬁelated Party Disclosure”,
\RANG ™I
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14) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

15) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company.

16) In our opinion, the company is not required to be registered under section 45-IA of
= the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

For SAHAJWANI NARANG & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No.: 130142W

il

S. H. NARANG

PARTNER

M. No. : 037337

UDIN: 20037337AAAACQ6013

DATE :30/10/2020
7 PLACE : MUMBAI



SILICON RENTAL SOLUTIONS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2020

Note | Asat3istMarch, | Asat31st March,
2020 2019
EQUITY AND LIABILITIES:
SHAREHOLDERS' FUNDS:
Share Capital 3 1,00,000 1,00,000
Reserves and Surplus 4 3,45,93,500 1,59,16,044
3,46,93,500 1,60,16,044
NON-CURRENT LIABILITIES:
Long - term borrowing 5 3,61,76,732 3,65,95,332
Deferred Tax Llabllity 6 - =
3,61,76,732 3,65,95,332
CURRENT LIABILITIES:
Sundry Creditors 7 5,40,00,785 4,81,81,292
Other current liabllitles 8 1,07,66,130 2,97,622
Short - Term Provislons 9 1,27,80,530 50,36,532
7,75,47,446 5,35,15,447

Tota!

ASSETS:
NON-CURRENT ASSETS:
Fixed Assets

14,84,17,678 10,61,26,823

Tangible assets 10 7,64,44,018 5,74,97,094
Deferred Tax Assets 6 48,16,588 30,71,916
8,12,60,606 6,05,69,010
CURRENT ASSETS:
Inventories - -
Trade Receivables 11 4,71,02,290 3,53,83,983
Cash and Bank Balances 12 71,54,520 46,27,660
Short term loans and advances 13 8,000 &
Other current assets 14 1,28,92,262 55,46,170
6,71,57,072 4,55,57,813
Total 14,84,17,678 10,61,26,823
General Information & 1
Significant Accounting Policies 2

The Notes are an integral part of these financial statement

As per our report of even date
For and on behalf of
SAHAIJWANI NARANG & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 130142W

g et

5. H. NARANG.

For and on behalf of
SILICON RENTAL SOLUTIONS PVT. LTD. -
PRIVATE LIMIT

MUMBAI

AY MOTIANI KANCHAN MOTIANI

PARTNER. \»}, \_ J Director Director
Membership No: 037337, \\(S\/Z;Ti"'-——*’, DIN No. - 07314538 DIN No.-07314480
Place: Mumbal. \{gfgﬁ:/, Place: Mumbai.

Date: 30/ 10 / 2020 Date: 30/ 10 / 2020




SILICON RENTAL SOLUTIONS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

For the year ended| For the year ended
Note| 31st March, 2020 31st March, 2019

REVENUE:

Revenue From Operations 15 12,27,79,350 8,40,23,949
Other Income 16 1,20,259 -

TOTAL REVENUE 12,28,99,610 8,40,23,949

EXPENSES :

Cost of Materials consumed 17 50,95,300 58,03,735
(Incr)/Decr in inventories of finished goods - 94,107
Employee benefit expenses 18 56,82,154 54,69,983
Finance costs 19 - 21,33,750
Depreciation and amortisation expense 10 5,52,50,057 4,31,92,448
Other expenses 20 3,21,39,315 1,85,58,802
TOTAL EXPENSES 9,81,66,825 7,52,52,825
PROFIT BEFORE TAX ’ 2,47,32,784 87,71,124
TAX EXPENSE

Current Tax 78,00,000 45,90,000

Deferred Tax Liability / (Asset) 6 (17,44,672) (22,07,494)

60,55,328 23,882,506

PROFIT AFTER TAX 1,86,77,456 63,88,618 _
Earning per share 21

Basic (Face Value of Rs. 10 each) 1,867.75 638.86

Diluted (Face Value of Rs. 10 each) 1,867.75 638.86

As per our report of even date

For and on behalf of

SAHAJWANI NARANG & ASSOCIATES For and on behalf of

CHARTERED ACCOUNTANTS SILICON RENTAL SOLUTIONS PVT. LTD. o ©

Firm Registration No: 130142W PRIVATE LIMITED. e
S22 NCaall

JAY MOTIANI KANCHA OTIANI
irector Director
Membership No: 037337. DIN No.- 07314538 DIN No.- 07314480
Place: Mumbai. Place: Mumbai.

Date: 30/ 10 / 2020 Date: 30/ 10 / 2020

S. H. NARANG.
PARTNER.




SILICON RENTAL SOLUTIONS PRIVATE LIMITED

CASH FLOW STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

For the year
ended 31st

For the year
ended 31st March,

March, 2020 2019
A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit / (loss) before extraordinary items 2,47,32,784 87,71,124
Depreciation and amortisation 5,52,50,057 4,31,92,448
Reversal of DTA / DTL - =
Extra Ordinary Items = =

Operating Profit before Working Capital Changes 7,99,82,841 5,19,63,572
(Increase) / Decrease In Trade Recelvables (1,17,18,307) (40,45,769)
(Increase) / Decrease In Short Term Loans & Advances (8,000) 1,50,000
(Increase) / Decrease in Other Current Assets (22,46,092) (11,53,320)
(Increase) / Decrease In Inventory - 94,107
Increase / (Decrease) in Short Borrowings - 5
Increase / (Decrease) in Trade Payables 58,19,493 84,99,680
Increase / (Decrease) in Other Current Liabilities 1,04,68,508 (6,49,717)
Increase / (Decrease) in Short Term Provisions 77,43,998 6,46,360

Cash from operations 9,00,42,442 5,55,04,913

Income Tax paid (51,00,000) (45,90,000)

Net Cash Flow from Operating Activities 8,49,42,442 5,09,14,913

B, CASH FLOW FROM INVESTING ACTIVITES
Addition To Fixed Assets (7,53,08,440)
Proceeds from Sale of Fixed Assets 11,11,459
Long Term Loans Advanced -
Investments in Fixed Deposits : -

(7,41,96,981)

(5,30,34,388)

Net Cash Flow from Investing Activities (5,30,34,388)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings - 20,12,782
Repayment of Long term borrowings (4,18,600)
Net Cash Flow from Financing Actlvities (4,18,600) 20,12,782
Net Increase / (Decrease) In Cash and Cash Equivalents 1,03,26,861 (1,06,693)
Cash and Cash Equivalents as at 1st April 46,27,658 47,34,351
Cash and Cash Equivalents as at 31st March 1.42.54,5319 46,27.658
As per our report of even date
For and on behalf of
SAHAIJWANI NARANG B ASSOCIATES For and on behalf of v O

CHARTERED ACCOUNTANTS

SILICON RENTAL SOLUTIONS PVT. LTD. /O ) )J
Firm Reglstration No: 130142W

PRIVATE E‘IM
e Q}

/g\\ X
S. H. NARANG. KANCHAN TIANI
PARTNER. Director

DIN No. 07314538 DIN No. 07314480
Place: Mumbal.

Date: 30/ 10 / 2020

Membership No: 037337.
Place: Mumbal.
Date: 30/ 10 / 2020




SILICON RENTAL SOLUTIONS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

1 GENERAL INFORMATION :

1.01 The company Is engaged In the business of trading and letting out on hire of
Computers, Computer Software and Computer Accessories and other
Equipments.

2 SIGNIFICANT ACCOUNTING POLICIES:
2.01 Basis of preparation

(a) The financial statements have been prepared in accordance with Generally
Accepted Accounting Principles in India ('Indian GAAP') to comply with the
Accounting Standards specified under section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules 2014 and the relevant

provisions of the Companies Act 2013.

(b) The accounting policies adopted In the presentation of the financial statements
are consistent with those followed in the previous year.

(c) All assets and liabilities have been classified as current and non-current as per
the Company's normal operating cycle and other criteria set out in the Schedule
III to the Companies Act, 2013. Based on the nature of services the Company
has ascertained its operating cycle as 12 months for the purpose of current [/ non

- current classification of assets and liabilities.

2.02 Use of Estimates

(a) The preparation of financial statements requires estimates and assumptions to
be made that affect the reported amount of assets and liabllities on the date of
the financial statements and the reported amounts of revenues and expenses
.during the reporting period. The management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Difference
between the actual results and estimates are recognised in the period In which

the results are known / materialised.

2.03 Revenue Recognition

(a) Revenue Is recognised when the significant risk and rewards of delivery of
services have been transferred to the customers taking into account billing

cycles as agreed.

(b) Interest income is recognlised on a time proportion basls taking into account the
amount outstanding and the applicable interest rates.




NOTES SILICON RENTAL SOLUTIONS PVT, LTD.

2.04 Tanglble Fixed Assets

(a) Tangible Fixed assets, are carried at historical cost less accumulated depreciation
/ amortization and Impairment losses, if any. Costs Include non refundable taxes
and duties, borrowing costs and other expenses incidental to the acquisition and
Installation up to the date the asset is ready for intended use.

(b) Subsequent expenditures related to an item of tangible asset are added to its
book value only If they increase the future benefits from the existing assets
beyond its previously assessed standard of performance.

2.05 Depreciation on Tangible Fixed Assets

(a) Depreciable amount for assets Is the cost of an asset, or other amount
substituted for cost, less estimated residual value.

(b) The management has decided to charge depreciation as per the useful life of the
assets as prescribed in Schedule II of Companies Act, 2013 for all assets of the
company.

(c) For addition to assets, Depreciation is calculated from the month after in which
the asset is purchased and put to use. For sale of assets, depreciation is
calculated till the end of the month before the day of sale and the Profit or Loss
on Sale is determined.

2.06 Intangible Assets:

(a) Intangible assets are stated at acquisition cost, net of accumulated amortisation
and accumalated impairment losses, if any.

2.07 Impairment of Assets :

(a) The carrying amount of assets, other than Inventories is reviewed at each
balance sheet date to assess whether there is any indication of impairment in
respect of such asset or group of assets. If such indication exists, the
recoverable amount of such asset or group of assets Is estimated in order to
determine the extent of Impalrment loss.

2.08 Investments:
(a) Investments are classified Into Non - Current and Current Investments.

(b) Current Investments are carried Individually at lower of cost and falr value and
the resultant decline, if any, Is charged to revenue.

2.09 Trade receivables and Loans and advances

(a) Trade receivables and Loans and advances are stated after making adequate
provisions for doubtful balances.

2.10 Borrowing Costs:

(a) Borrowing cost that are recognised on a time proportion basis taking into
account the amount outstanding and the applicable interest for the period. All

other costs are recognised as an expense in the period in which-they are
incurred. . o0l 1

o
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NOTES SILICON RENTAL SOLUTIONS PVT. LTD.

2.11 Expenses

(a) Expenses are accounted for on accrual basls.

2.12 Taxation :

(a) Tax expenses comprises both current and deférred tax.

(b) Current tax Is determined as the amount of tax payable in respect of taxable
income for the period.

(c) Deferred tax Is recognised, subject to the consideration of prudence, on timing
differences, being the difference between taxable Income and accounting income
that originate in one period and is capable of reversal in one or more subsequent
periods. Deferred tax assets are recognised on unabsorbed depreciation and
carry forward of losses as there is virtual certainty that sufficient future taxable
Income will be available against which such deferred tax assets can be realised.

2.13 Employee Benefits

(a) Company's contribution paid / payable during the year to Provident Fund are
recognised in the Statement of Profit and Loss. Presently, the company does not

have a PF scheme.

b

(®) Short term employee benefits expected to be In exchange for the services
rendered by employees are recognised undiscounted during the period employee
renders services. These benefits include special allowances and incentives.

2.14 Provisions, Contingent Liabilities and Contingent Assets :

(a) Provisions involving substantial degree of estimation in measurement are
recognised when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent Liabilities are not
recognised but are disclosed In the notes. Contingent Assets are neither

recognised nor disclosed in the financial statements.

2.15 Foreign Exchange Transaction

(a) Foreign currency transactions are accounted for at the exchange rates prevailing
at the date of the transaction. Gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies are recognised in the Statement of Profit and

Loss.

2.16 Earning Per Share

s calculated by dividing the net profit for the period

(a) Basic earning per share i
umber of equity

attributable to equity shareholders by the weighted avereage n
shares outstanding during the period.

(b) For the purpose of calculating diluted earnings per share, the net profit for the
period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the %_ct__sjqf:all_ dilutive

potential shares.




SILICON RENTAL SOLUTIONS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

As at 31st March,

As at 31st March,

3 SHARE CAPITAL
Authorised :

2,000,000 Equity Shares of Rs.10/- each

Issued and Subscribed and fully pald up shares :
10,000 Equity Shares of Rs.10/- each

(a) Detalls of shares held by shareholders holding more
then 5% of the aggregate shares In the Company
1 Anushka Motiani

2 Kanchan Motiani

3 Sanjay Motiani

(b) Statement of changes In Equity for the year ended 31/03/2020
Equity Share Capital

As at 31/03/2019

2020 2019
2,00,00,000 5,00,000
1,00,000 1,00,000
No of Shares No of Shares
(% of holding ) (% of holding )
1,000 1,000
10% 10%
4,000 4,000
40% 40%
5,000 5,000
50% 50%

No. of Shares

No. of Shares

Issue of Share Capital

As at 31/03/2020

4 Reserves and Surplus
Surplus
Balance as at the beginning of the year

Add: Profit for the year

10000 10000
10000 10000
1,59,16,044 95,27,424
1,86,77,456 63,88,620

Less : Transfer to General Reserve

3,45,93,500

1,59,16,044

Closing Balance

5 Long - term borrowings

Unsecured
- From Others - -
- From Director 3,61,76,732 3,65,95,332
3,61,76,732 3,65,95,332
7 Trade Payables
Sundry Creditors 5,40,00,785 4,81,81,292
5,40,00,785 4,81,81,292
8 Other current liabilities
Statutory dues 7,65,130 2,97,622
Deposits 1,00,00,000 -
1,07,66,130 2,97,622
9 Short Term Provisions
Others
Provisions 1,27,80,530 49,76,532
Other Payables - 60,000
1,27,80,530 50,36,532
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NOTES

SILICON RENTAL SOLUTIONS PRIVATE LIMITED
As at 31st March, As at 31st March, I
2020 2019
11 Trade Recelvables
Outstanding for a perlod exceeding six months from the
date they are due for payment
Un-secured, considered good 58,20,651 2,21,75,087
Total(A) 58,20,651 2,21,75,087
Other recelvables
Un-secured, considered good 4,12,81,639 1,32,08,896
Total(B) 4,12,81,639 1,32,08,896
Total{(A+B) 4,71,025290 3,___5_3,83,983
12 Cash and bank balances
Cash and cash equivalents
Cash on hand (a) 1,48,367 1,08,859
Bank balances:
In Cash credit Accounts 8,88,365 5
In Current Accounts 61,17,788 45,18,801
71,54,520 46,27,660
71,54,520 46,27,660
13 Short Term Loans & Advances
Others 8,000 -
8,000 =
14 Other Current Assets
TDS Recoverable -
Prepaid and Other Assets - ¥
Advance Tax, TDS (Net of Provisions) 1,28,92,262 55,46,170
~ 1,28,92,262 55,46,170 _
15 Revenue from Operations
Sales of Goods ( incl Fixed Asset ) 47,44,439 51,51,082
Sales of Services 11,80,34,912 7,88,72,867
12,27,79,350 8,40,23,949
16 Other Income
Interest on Loan . %
Discount received s ;
Profit on sale of Fixed Assets 1,14,946 -
Sundry Balance Woff 5,313
1,20,259 =
17 Cost of Materials consumed
Purchase of Goods ( incl Cost of Fixed asset sale ) ﬁ,gg,gg i«;,ig,:ﬁ
purchase of Services 20,95 300 58,03,735




NOTES

SILICON RENTAL SOLUTIONS PRIVATE LIMITED

21

18 Employee Cost

Salaries and Wages
Staff Welfare expenses

19 Finance Cost

Interest expense on
- borrowings

20 Other Expenses

Advertisment Expense

Audit Fees
Bank Charges
Bad Debts W/o

Business Promotion
Commisslon Paid
Consultancy Charges

Conveyance

Courier and Transportation charges

Discount

Diwali Expenses

Director's Remunaration
Entertainment Expenses
Electricity Charges

Interest on Late Payment of PT
Interest on Late Payment of S A Tax
Interest on Late Payment of TDS
Interest on Late Payment of VAT
Internet Charges

Insurance Charges

Late Fees for Return Filling

Loan Processing Fees (O/D)

Meeting Exps
Misc Expenses

News Papers and Periodicals

Office Exps

Pamplet Distributions Exps
Professional Tax Paid

Pooja Exps

Postage and Courier

P Repairs

Printing & Stationery
Professional Fees

Rent Paid Afc

Repair and Maintenance
Travelling Expenses
Telephone Exps

Donation

Earning per share i
Earning per share has been computed as under :

Net Profit after tax (A)

No. of shares outstanding for Basic EPS (B)
Basic Earning Per Share (A/B)

No. of shares outstanding for Diluted EPS (C)

piluted Earning Per Share (B/C)

As at 31st As at J1ist
March, 2020 March, 2019
51,25,639 48,55,135
5,56,515 6,14 848
56,8&154 54,69,983
. 21,33,750
= 21,33,750
2,33,353s 2,64,854
1,15,0007 1,10,000
23,2070 14,741
52,44,116¢ _ 4,27.877
3,64,7457 3,40,390
6,09,531 3,08,474
27,0007 12,65,000
7,97,789¢ 6,22,213
4,20,190° 3,30,602
57,743 31,299
91,2807 77,850
44,40,000¢ 44,40,000
3,98,140% 3,11,450
2,53,5807 -
3,698/ 15,485
- 18,002
51110 155
17,6841 _ 4,350
10,980 25,380
33,969¢ 19,581
1,000¢ 42,000
- 1,68,000
3,01,124¢ 2,91,300
2,48,963C 1,58,866
98,125 77,940
6,45,731 « 6,78,241
3,46,5007 3,64,220
10,842¢ 7,500
62,145¢ 42,000
13,743 37,996
1,37,93,823¢ 71,01,349
1,63,661¢ 1,91,986
55,3130 1,51,826
24,00,000¢ -
4,24,539¢ 5,49,807
3,20,672( 5
80,6181 68,069
30,000¢ -
3,21,39,315 1,85,58,802
1,86,77,456 63,88,618
10,000 10,000
1,867.75 638.86
10,000 10,000
1,867.75 638.86




NOTES

STLICON RENTAL SOLUTIONS PRIVATE LIMITED

2a

I As at 118t March, ] As at J1st March,
1020 2019

Current Assets A Current Lisbilities:

In the opinion of the Directivrs. the Current Acsety, Loans and Advancen are approximatety of the vatua A stated in the
Balance Shest, I realized In the oedinary courme of hueinest and provieiang for all knawn Habilities have bean made, and
e same mAand in prcest o aTeont coneviered Amceteary

The balance confirmation Bram Mhe sundy dettors, sundry creditors for supplies and evpenses, advances, daposity and
Shee Behit o redt halancet o4 peresnal accourits have not besn abtatoed and A such the balances are suhject tn

vonfrmatiae pnd reconcihation # ey

The Arnctare conficm that the figures of supply of gands and esrvices and GST Input and output a4 given in these financial
@rtements aoe troe B0d Fait The eame are subject b raconciliation with information filed with the GST authorities. On
Finni recnnciliation, suftable revereal | porrection entries thall be made in GST returng to align then with the prasant
Prancin St areTmsate

Rs per the Infarmetion glven bn vt by P masageesaet e campacy haq mplementsd a procedurs to ascertain whether
o Nt BE vEnAoTs BP rRgicterad pndes MOWE aq s giesn the seats of rompany's eperations it I8 in the process of
implamenting the reviead timadines for prvmwetis apecfied pwader e ot

Though Crvid 18 hag aivexfs IMpmcted Phe commpaney | 1 svtast of the smpact of COVID 19 oythreak on aperations of the
Compamw will Gepeng o S8re frosinprete oiadicg e Seation aad tprasd of the authreak, related advisories and
FESTCTIONG. Grweemenec ReTR. T Impict g Tiasew s saiebsts sed (he awerall scarnmy, all of which are highly
LNCEATEIn BRE CBm Y B R atety ALY T PN ek ate aed e swerall srprarty Ars impacted for an sxtended period,
the Compmny oreatione il he 8Mtadl THe sotue sl svtent of impavt cannot be arcurately determined at this tme.

Beipted Party

Vs Wemeonperereeeet Dgeemrrriee Sanjay Matiant

¥archana Maotiané
Arushiea Motjar|

Mileil Motliard
Trmcipage of Prpneptinne betwees (ermpaey ot
Bwipted Portieg -
o Mmoo L e Lt 44,40,000 44 40,000
Tyt Sute of Sonde - 1.18,000
Carnt Paid 14,00.000 .
SemaneraTion
S Mt 18,00,000 18.00,000
Canchana Mot 18.00,000 18,600,000
Brwalaia Motiann 4,120,000 4,20.000
WAL Mo sn 4,210,000 4,320,000
Laie of Conts
Tameyme MY . -
Lt WA - 1,18.0C0
Seet Paild
24,00,000 -

Lmrrsg Mrftinn

Sz per pur rmpo® of eeev afs

Por and ps behat of

SamATS AW] WARAWE & ASBDCIAYES
CRANTERTD ASLOUNTANTE
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For and on behalf of 9 =
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